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Companies {

I We are interested in offer- '() ings in lots from i to 500 /
) snares, write ror latest 'f
J Comparative Table. Request
t Circular 101. i

| CLINTON GILBERT j
2 Wall Street
New York ;i 1

Is 10% Too High
High yields are usually considered
hazardous. Exceptions arc securitiesof banks and other Institutions
dealing In money, which pay substantialreturns, yet are well rated.

You May Obtain
About 10%

By purchasing 0% Gold Debenture
Bonds with Bonus of 1'roflt Sharing
Certificates Issued by Largest FinanceCorporation of Its kind operating41 offices in principal cities,
lending money under State supervision.
These securities have paid 11% on
par for the l*ast Si* Years even duringsevere depression.a strong recommendationof dependability. Businesshas grown every year for past
eight years. Earnings about doublo
interest charges. Bonds are first
claim on entire assets of corporation.

$5500 Nets $550 Yearly
$1100 Nets *110 Yearly
$ 550 Nets $ 55 Yearly
$ 110 Nets $ 11 Yearly

If pou ore interested tn increasing
your Income, why not investigate
carefully without obhgationt Use
coupon below.

Clarence Hadsoif&Qi.
ESTABLISHED 1B93".«

CPECIALIZE IN SOUND SECURITIES
ti YIELDING- ABOVE THE AVERAGE.

135 Broadway.New York
Send me Descriptive Circular H-16

Name
Address

-Fractional Lots
Your Inquiries Invited

Send for copy of our

Trading Suggestions
l'leaee Mention ( 50:t.

WILSON & CHARDON
Members Consolidated Stock Krch.of N. Y.
62 Broadway New York

Telephone Whitehall

rW-F^ONT
I PROPERTIES

| Factorin
* I rnd Factory Sit»i

I FLOYD S. CORBIM, Spaciaiist

Bond Salesman Wanted
If you can sell anything T«n will
have an trouble placing a highrhm8% convertible Knnd. I.iberal
remmlMlnn. flood pereonalltv essential.fall Kooni 208. ltd liberty
SU N. Y.

PmiffiMIS AND INTERKST.

PATTEN TYPEWRITER CORP
At the regular merlin* of the board of

director* of the above corporation, the uaual
quarterly dividend of 2V4% haa been declared
payable to stockholder* of record Novembci
'.'dth. Thla Is the liith consecutive quarterly
dividend which haa been declared and paidl»ue ehecka will be mailed.

Forth Worth. Texas. Nov 1 1052
QI'ARANTLK ROYALTY COMPANY.

DIVIDEND NO. lt>.
By order of the Board of Trustees, Oui

Sixteenth Conse< utive Monthly Caali Dlvl
<lrnd of 4 per cent, on far Value will be paliNovember 15th to all Stopkholder* of Reoorc
Nov. 1. 1922.

RALPH RKED. Secretary.

PROPOSALS.
UNITED RTATE.S FNUINKER OFFICE
NORFOLK, VA. Sealed proposals will h«

received here until 12 M., In-oember 4, 1922
and then opened, tor constructing two poweihouses. with wella. fuel tanka, railroad
track*. Ac.. Port Story. Cape Henry. Va
Further Information on application.

JOHNS-MA NVILLE CO.
TO PAY BIG DIVIDEND

The Johns-Manvllle Company lia.<
called for retirement at $120 a sharr
and accrued dividend* all outstanding
preferred mock and will pny a cash
dividend of $40 a share on Its common
etook some time In December.
A meeting of utooklioldorn will b«

called to authorise conversion of the
company's 25,090 outstanding share* ol
common stock Into 250.000 shares ol
no par value at the rate of eight share?
of new atock for each share of old
50,000 shares of the new stock to b«
i nerved for sale to employees. Nc
new financing Is contemplated.
The preferred stock will he r'llret.

between December 15 and January 1.

MONEY MARKET.
SATURDAT, NOV. 4.

High. Isiw. Renew. Last
October 30 5 4<4 8 41October 31 3V4 3 55>| November 1...... .$ t $ 6

viwfiwtr a oisV-vtrnber 3 3 4<4 0 4V
TIMtC LOANS.

Mixed collateral, AO day* 43
W1xed rollat*ral, 00 day* 4*i biuluatrlaU. AO day* 4"} industrial*. 90 day* 41

I ro.mfRKriAi. p.trKK,
1 llkrt name*, 4 to A month* 4".J AAm name*. 4 to A month* 41I .^IM'Ot NT HATH. MtAKRTR HANK.Ml ^f'nMMWM'Inl paper, I.", dat «. 4. AO to («Wyfr4. I ll' end Vl'-tnrjr note*. IWl daw. 4. IA "" day*. 4: hanker*' accept' AOU'S " tn " day*. <
* 1

. Vri'J UARKF.T KATK.
Mir'Wbn* and * eptance# 4t.e
Discount rate* on prima hanker*' accept

I
'°r pUIT''"U" ,,>r ' edcr*I Re

!r\y " "
Bid Ask. I Hid. Ask

rQ.ilfwa. 4H 4; l>0 day* 4H>n «'* 41120 day*.... 4',
C'tflllARIIilO IIOIAIC RTATKNKNT.*IaCMMM House e*chanae». AN'.'fi.000,000
talAU'en. f".O.OOO.OOn. Federal Reserve credltlriSfec*. ».-.7,ono.(**»

tfl.VKIt MARKKT.
b*H*al bar silver In New York, dOIBMtte

(Mao* t»iclian«ed forelan, 110*40.. off V*London,3,1440., oft 1-lud., Mexican dollar
OK.* unchanged.

^FINANCIAL NEWS
AND COMMENT

Little Interest in Stocks as

Prices Decline.Copper
Stocks Turn Upward.

The stock market for the most part
was moderately soft yesterday, and while
there were some Issues Which failed to
follow the trend the general list de-

session were comparatively light and Interestin the market was about the
smallest of the last week. After the
rises of Thursday and Friday it was

not surprising that profit taking was encountered.particularly that kind of week
end selling which professionals execute.

A notable exception to the lower

tendency was the copper group. All

leading copper stocks were in excellent
demand and Utah. Anaconda, Kennecott,
Chile and one or two others closed substantiallyhigher. There was no partlciular reason for a demonstration In the

copper stocks unless it was realized
that they had been neglected in recent
sessions.
New copper merger stories were In clrI

culation, but It Is not likely now that

any consolidation such as was planned
a couple of months ago either will be

completed or announced until the first

of next year.. Such plans are still
under consideration, however, and there
Is every reason to believe that they
will be carried through to completion.

All United States war bonds, except
4% per cent. Victory notes, were strong
again yesterday. The new 4% Per cent.

Treasury bonds sold about a sixteenth
above par for the first time since their
sharp decline started a little over a week

ego. The recovery which these bonds
have had from the low of 98.90 establisheda week ago Friday furnishes
conspicuous evidence that the selling
was unwarranted and that the prices establlshedon the decline were entirely too
low.
The upward swing in the cotton marketwhich has been under way for almosta fortnight continued with slight

interruption yesterday. Other options
besides that for December crossed the
25 cent mark and some substantial profit
taking failed to check the advance.
The weekly bank condition statements

revealed some rather startling figures.
Of especial Interest was the decline of
$55,262,260 In reserve and the setting
up of a deficit of $4,086,240 In place of
last week's excess. The reserve of memberbanks In the Federal Reserve Bank
showed a decline of $57,435,000, which
was rather surprising in the fact of the
big advance in reserves of members
shown in the central bank's weekly
statement in the middle of the week.
The operations which brought about such
a sharp decline in reserves, therefore,
were conducted almost entirely at the
end of the week. This is further
eated by figures in the average statementshowing an excess reserve of
$11,672,070.
One explanation of the decline was

found in the withdrawal from New York
of the deposits of interior institutions
which Just at present need all their
funds to meet their own individual requirements.

It is also likely thai the November
1 financial operations, which were of
substantial volume, were reflected in the
weekend statement of the Clearing
house, when they were not revealed in
the midweek report of the reserve bank.
The preparations for the first of the
month requirements in the way of
building up reserves, &e.. was indicated
in the reserve bank's statement as of
Wednesday, but the actual conclusion of
these operations did not show up until

. yesterday.

FOREIGN EXCHANGE.
SATURDAY, NOVKMHER 4, 1922.

CHEAT BRITAIN.
Parity- Satur- Frt*4.8648Sterling: day. <lav. Oct. 28.

Demand ... *1.4.*.% $4.46% $4 4.3%Cables 1.46% 4.46% 4.441
Hankers, (10 ds. 4 4,".% 4.44 4 44%Hankers, 90 da. 4.42*6 4.43 4.43%

TIIE CONTINENT.
19.30 France, cents a franc:

Demand 6.8(1% 6.84 7 03
Cables C.H7 « 81% 7.03%19.30 Belgium, cents a franc:
'Demand 6.37*6 0.3616 6 ">2%Cables fl.37 n ,-,3

IB 30 Switzerland, cent* a franc:
Demand 18..17 18.29 18.14
Cable* 18.39 18..10 18.1«IB..10 Italy, cent.; a lira:
Demand 4 20 4 18 3.97

.
Cable* 4.2014 4.1*4 3.97U2.j 80 t'.crmany, cents a mark:
Demand 01 ft .0114 irj\Cables 01 jj .01% .028420.80 Sweden, cents a krone:
Demand 2«.S.-> 20.84 20.72
Cables 20.88 20.88 20.7328.80 Norway, cents n krone:

I Demand 18.23 1 8.22 18 08
Cables 18.25 18.24 18.10

26.80 Denmark, cents a krone:
,Demand 20.12 20.12 20 08
Cables 20 14 20.14 20.10

19.30 tlreece, cents a drachma:
r Demand 1.90 2.00 2 15

Cables 1.90 2.00 2.15
19.30 Spain, cents a peseta:

Demand 15.25 15.25 15 31
Cable 15.20 15.32

40.20 Holland, cents a florin'
,Demand 39.13 39.21 39 02
fCable 38.36 39 04

61.40 atiissia, cents a ruble:
list rubles 02'4 .024 02'.

I ."410 rubles 02 qj 02U
20.26 Austria, Cents a crown:

Demand 00135* 0013 .001314Cables 00I.3H .0013 001314' 23.80 Poland, cents a mark:
Demand OOtis .0070 0073
1Cables 0008 .0070 .007320.30 Hunsary, cents a crown:
Demand 04 .04 04
Cables (H 04 .0420.30 Jnro-Slavla. r nts a crown
Demand 40 40\4 .41U
Cables 41 .41 .43

19.30 Finland, cents a mark:
Demand 2 77 2.78 2 42
Cables 2.78 2.78 2 42

^ 20.26 Czecho-Slovakia. cents a crown:
4 Demand 3.17 3.16 3 20

Cablea 3.18 3.17 3 20
19.30 Kumanla, cents a l> u:

4 Dernnnd 8214 .02 84W
Cablea 143 .03 05

k rAR KANT,
i 106.32 Shanghai, cents a tael:

,Demand 73.50 73..'41 75 00
4Cables 74.00 74 00 75 50

1 78 00 Hongkong, cents a dollar:
Demand 55.00 54.95 55 35
'tables 55.13V4 fKi.12% 55.50

» 48 06 ftomhny, cents a rupee:
Demand 29.15 29.15 29.25
ii;fames 211.20 20.20 2#,:io

5 40.84 Yokohama, unit* a van
t'emanii .48.30 18 30 48 2Ti
Cable* 48.3H 48.35 48.30

MOUTH AMF.KICA.
'' 35.44 Itlo de Janeiro, cents a mllrcls:

I'anmnrt 11.33 11.33 1143
Cable* 11,40 11.40 11.50

42.45 liueno* Aires, cents a peso:
t>emand 30 15 .'tfl.OO 30 00
Cables 30.20 3«.0."> 30 031 103.42 (jruRitay, cents a dollar
Ivmnnd 78 82'4 73 25 "8 25
Cables 78.73 78 37% 78.37c

t 30.50 Chile, cent* a pe»n:
Demand 13.05 I3 0O 14.00
Cables 13.70 13.0(1 14.00
CANADIAN RXCHANDK.

New York fund* In Montreal, 0 cent* dl*.
, count a 11,000, Montreal funds In N«w Tort

8 cent* premium a $1,000.

<
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NEW YORK STOCK EX
SATURDAY, NOVE

1922. 1921. 1920.
Day's sales 448,924 212,257ft 561,152 >

...1 r-l'loslns..,j Upen~|~High- | Lu»- ClOa-l Net
High Low. 1 Bid. Ask. |lnf.| Bales, £ng. | jet. eet. Ing. |Ch'n«e.
63 48 75 79 .. 800|Adams Exp... 80 8<T SO 80 . ft
18%; 9ft 13ft 13% .. 100 AJax Rubber.. 13% 13% 13% 13% + ft

ftl ft % ft .. 400iAlaska G M... % % % % ..

91%j 55ft 79 79ft 4 1400;Allied C & D.. 79% 79% 78% 79ft. ft
59%: 37% 44% 45 4 400|AUis Chalmers 45 45 45 45
42%| 29% 32 33 .. 200!Am Ag Chem. 32 32 32 32 . ft72ft| 55% 62 64 .. 200 Am Ag Ch pi. 63ft|63ft 63ft 63ft + ft
49 131% 38ft 39 .. 100 Am B Sugar. 38fti38ft 38ft 38ft . lft
80ft| 61 75 82 6 lOOAm B Sug pf. 78 78 78 78 . 2 1
49 31ft 39 39ft .. 600iAm Bosch M. 39%; 40 39% 39ft. ft88ft| 51 75 77 4 100;Am Br S & F. 75 75 75 75 ..

76ft 32ft 74% 74ft .. 2600lAm Can 74ft|74% 74ft 74ft. 'ft
111 fti 93ft 110 111 7 100 Am Can pf.... 110ft 110ft 110ft 110ft + %
201 (141 186 188 12 100|Am Car & F. 186 1186 186 186 .1
30ftj 19fti 34 24ft .. 200 Am Cot Oil... 24 24% 24 24%. ft7fti 4ft 5% 6ft .. 90o|Am Drug Syn. 5%l 6 5% 6 ..

162 |126 14Q 1K1k. u inn .\n, i eo iir.o 1 cn iko _L l/

122 78 108% 109% 7 1700,Am Ice 110 111% 108% 108% . 2%
50% 28% 31% 32 .. 400lAm Int Corp. 31% 31% 31% 31%. %
13% 9% 11% 11% 1 SOOjAm L P" F E. 11% 11% 11% 11%. %
42% 29% 35% 36% .. 800|Am Linseed... 36%| 36% 35% 36%. % 1
64% 52 56% 58 .. 1001Am Linseed pf 57%! 57% 57% 57%. %
136% 102 126% 127% 6 1400|Am Locomo. 129 (129 127 127 . 1% 2
113% 107 112 112% 7l 200lAm Metals... 112%! 112% 112% 112% + 1%
129 82 1117 117% 4 500lAm Kadiator.. 115%|117 115% 117 + %
25% 5%| 22% 22% .. 300|Am Ship & C. 22%! 22% 22% 22% ..

67% 43%j 59% 59% .. 5200!Am Sm & Ref. 57% 59% 57% 59% + 2%
104% 86%, 102% 103 7 400lAm S & Ref pf 103 103 103 103 + %
100% 87 1100% 100% 6 397|Am Sm Sec A 100% 100% 100% 100% + %
46% 30%! 45 45% 3 1600lAm St Foun.. 45% 40% 44% 45 %

.85% 54%| 76 76% .. 1000|Am Sugar.... 76% 76%! 75% 76 . %
47 23%f 33% 34 .. 100'Am Sum Tob. 33% 33%' 33% 33% . 1
128%114%!l24%!l24% 9i 2200'Am Tel & Tel. 125 |125 1124% 124% . %169%! 129% |154 |156 121 OOOlAm Tobacco.. 156 1156 |l55% 156
165% 126 152 !152% 121 300!Am Tob B.... 154 1154 1152% 152% . 1%
33%| 6 28%! 30 .. 700!Am W W El.. 30% 30%! 29% 29% . 2
55% 17% 51 52 ..| 2001AWW&E6% pf 51% 51% 51% 51% . 1% ,105 78%( 98%| 98%| 7 lOOOjAm Woolen... 98% 99 97% 98%. % *

21 12%| 17%| 17%I ..) 200|Am Z. L & S.. 17% 17% 17% 17%. % 1
57 46 50%| 60% .. 14.300|Anac/tnda 50 51 49% 50%+ 1% .

65 43 67%! 68 4 240ojAsso Dry G... 68% 68% 67% 67% + % 1

136 % 99 118 1118% 6 20n|Asso Oil 118 118 118 118 + %
108% - 91% 103%|104 6 600 A. T & S F. 104% 104% 103% 104 . %
95% 85 92% 93 5 200 A. T & S F pf. 93 93 93 93
124% 83 117% 119 7 500 Atlantic C L.. 118 118% 118 118%+ % .

5% 1% 1% 2 .. 200 Atlantic Fruit. 2 2 12 21

2% . 1% 1% 2 .. 500 Atl F ctfs 2 2 2 2
1575 900 1385 1400 20 2 Atlantic Ref... 1399 1399 1399 1399 +17
43% 22% 23 24 .. 400 A. G & W I. . 24% 24% 23% 23%. %
40% 9% 32% 33 .. 200jAustin Nichols.l 32%! 32%] 32%) 32%|. %
142% 92% 1132% [132% 71 G500|Baldwin Loco.1132 1132% !131%|132%[. % i
60%| 33%l 51%! 52 .. 1800lBalt & Ohio...] 52 52 51%| 51%|. % 1
56 % 19%j 32% 33 ..I SOOlBarnsdall 'A'..) 38% 33%| 31% 31% |. 1%
62 33 55 58 IftftiRmrnU Hrns 57 57 57 1 57 -U >

45% 30 42 42% 48cl 200|Beech N Pack. 42 42% 42 42% . %
100V4 96% 97% 97% 7| 500|Beth S pf new 97% 97% 97% 97% .. ,

I 82% 55% 70%! 70% 5! 6000IBeth Steel B.. 70% 71 70% 70% . % 1

10% 4% 6% 7 . ,| 1001 Booth Fish 7 7 7 7
39 19% 31 32 ..) 200IB K S 2d pf. 31 31 31 31 + %
39 6% 17 17% .. 500 Bklyn RT.... 17 17% 17 17%+ %
124 70 122 124 8 200 Bkn Un Gas.. 124 124 123% 123% . %
64% 42 60 61 .. 100 Brown Shoe... 60% 60% 60% 60%+ %
99 89 96% 98 7 200 Brown Sh pf. 96% 96% 96% 96%
139% 115 131% 132 10 200 Burns Bros.... 132 132 132 132 .. ,
53 28% 47% 48% 2 1300 Burns Bros B. 48% 48% 48 48% + % 1
100 87% 98 99 7 200 Bush Term pf. 98% 99 98% 99
34 18 19% 20% .. 100!Butterick 19% 19% 19% 19% ..

8%l 5% 7%) 7%| ..) 2900|Butte Cop & Z. 7% 7% -7% 7%+ %
35% 20% 32% 33% .. llOOIButte & Sup.. 33 33% 33 33 + %
15% 8% 9 9% 1300 Cad C O & R 9 9%| 8% 9%l+ %
86% 68 83%I 84 6 2000!Callfor Park..| 83% 84 83% 83%!+ 14
71% 43% 54 54% .. 1500 Callfor ,Pet. ...) 54% 54%|53 54 . %
98% 83 91 93 7 100 Cal Pet pf 92 92 92 92 . 1
11% 5% 8 % 8%| ..( 500|CaI Z & 1 8% 8% 8% 8%i. %
151% 119% 145 1146 |10 11001 Can Pacific... 145% 145% 144% 145% ..

44% 29% 38% 39 .. 400 Cen Leather.. 39 % 39% 39 39 + %
82% 63% 76% 77%! 100 Cen Leath pf. 77 77 77 77 + %

245 184 216 218 lelO 100 Cen of N ^.... 215% 215% 215% 215%I. %
41% 32% 38% 39%| .. 1400 Cer de Pasco. 38 39% 38 39 |+ 1
79% 47% 61% 61% 6 800 Chandler Mot. 62 62 I 61*4! 61%!. 1 ,
79 54 75% 75% 4 1000 Chesa & Ohio. 75% 75%! 75 75%|. %
195% 1103 103% 104% 6% 100 Ch & Ohio pf. 1104 104 il04 |104 ..

12% 1%I 2% 2% .. 500 Chi & Alton.. 2% 2%| 2%i 2%| .. 1

43% 12% 37 38 .. 200!Chi East 111... 37% 37% 37% 37%| ..

64% 31% 59 60% .. 200! Chi East Ik pf! 60% 60% 60% 60% ..

10%| 4%' 4% 5 .. 5001 Chi Gt West.,1 4% 5 4% 5 ..

36% 16% 29% 30 .. 800IC, M & St P.. 30% 30% 29% 29% |. %
55 29 45% 46 .. 1400IC, M & St P pf 46 46 45% 45%!. %
95% 59 90 90% 5 SOOiChi & Northwl 90% 90% 90 90 ..

89% 59 82% 83 4 1500|Chi Pneu Tool! 84% 84% 82% 827i'. %
50 30% 40% 40% .. HOOlChl, R I & Pad 41% 41% 40% 40%|. %
93%! 70% 90% 90% 6 100C.R I&P 6% pf 90% 90% 90% 90%l. %

105 83% 99 99%, 7 200IC.R I&P 7% pfj 99%! 99^ 9014 59%i+ %
27 15% 27% 27%| .. 46700]Chile Copper.. 26 27% 2^ 27% + 1%33%! 24% 26%; 26%; .. 1400|Chino Copper. 25%] 26% 25%| 26% '+ 1%
68% 43 64 67 .. 100'CI, Peab&Co. 66 66 66 66 +1%
S2%| '41 79%' 79%! 4l 1200ICorn-Cola ...J 80%! 80%! 79%| 79%. %
114%' 64%|107%'108%| 61 SOOlCol Gas & El. 1108% 1108% |107% 1107% %
5%! IVil 3%l 3%l ..I ICOOiCol Orapho...l 3 3%! 3 3% + %

21 5 11% 11% ..I 6OO1C0I Grapho pf! 10%! 11 %! 10% 11 +1%
79%! 63% 69 69%! 6! 200lCom. Tab Reel 69%! 69% 69% 69%!. %
42% 18%! 37%' 37% ..I ISOOlCona Ci»rar...| 38%! 38%! 37 17% . %
146% 85 1137%'138%! 8i 2600lCons Gas 1139 |139 |137%|138 . 1
15%! 9 11 ll%| ..! 3 000 !Con.« Textile..! 11%! H% 11 n 1+ %
99%| 45% 96% 96% ..! F.OOlContinent Can' 96 96%! 95%! 96%|. % 1
134%! 91 % 1129 % 129% f6i 2H00|COrn Prod Ref|130% !130% |129% 1129% |. 1%
53% 31%! 49% 49% 4' 8700ICosden & Co..' 49%' 49%| 49%| 49%|. %
102%! 93 >100 1100% 71 lOOlOoKd. & Co pfll00%!100%|100% !100%! + %
98%! 52%! 77 77%! ..! 1300lCruc .Steel Co.! 77%! 78 77%! 77%!. 1%
98%! 52% 22% 22% ..I 100|Cuban Am S'r! 22%! 22% 22% 22% I. % ,19%t 8%i 13 13% .. 5001Cuba C Sufirar 13%| 13%! 13%! 13%'. % J
41%: 15%| 36% 37 ..! lOOlCuba C Suk pf! 37 [37 37 37 .. 7
41%! 15%! 33 33%; ..I 200'Davison Chem.! 32%! 32%l 32%' 32%'+ % 1

SO 61 73 75 3! 100'Deere A Co pf.! 73%' 73%! 73%' 73%|+ %
141 % 106% 130 %! 132% 9| 500 Del & Hudson.1131 1132 !130%1130%!. .yB
143 1110%! 135% 1136 I 6| 200'Del. L & West.!l36 H36 1135% 1135% !. 1%
)18%llOO%!llO%Illl%! 8i 100!Detroit Edi Co.!l 11 %]111%IU1%!111%! + % .

46 18%' 45%! 45%! 2i 3900! Dome Mines...! 44%' 46 44%! 45%'+ 1% 1
167% '115 1156 '157%! 8| 400lDu P de Nem. 1159 1159 157 1157 I. % 1

88% 70 84%! 85%' 5 100'East Kodak...! 85 85 85 85 I. %
58%I 40%I 55 55%I 31 900'Else fltor Rat.l 55% | 36%! 55%' 55%!. %
44%! 22 27% 28%| ,.| lOOlEmer Brant pfl 27%' 27%! 27%! 27% ..

89%! 76% 86 % 87 5l 600lEnd John 86%! 87 86%' 86%
118 104 1116% ..! 7l 200lEnd John pf..lll8 1118 |118 1118 +2
18%i 7 14%! 14UI 300'Erie 14%l 14%' 14%! 14%
28%' 11%I 21U.! 21%' 900'Erie 1st pf....l 21%! 21%) 21%' 21%
107 t 75%! 95%' 95%1 8| 800'Earn Play-L..! 96 '96 ! 94%! 95%!+ %
62% 37 58% 59% 5! 200lFed M & Km pfl 59%! 59%! 59%' 59%!+ 2% .

152 75 1149 150%! 10! 400!Fisher Body.. 1151 %!151 % 1149 '149 '.3
19%! 11%) 12%! 12%l ..( lOOlEisk Rubber..! 12%l 12%l 12%' 12%|. %
27%! 12%! 22 % 22%! ..I F.OOiKreeport Tex. .1 22%l 22%! 22%' 22%' ..

80 45% 75%! 76%' 3| 4100!Gen Am TC..I 74%! 76%' 74%! 76 1+ 2
105% 96%' 103 1103 % 7' 200lC,en A T C pf.|103 1103 1103 1103' !+ %
73%' 55%! 58%! 58%! .. l100lGen Asphalt. J 58%l 58%' 58 58%! ..

111 85 89 91%' 6! 100'Gen Asph pf..| 90 '90 90 90 t. % ,
189 1134 177% 180 x 121 20O'G»n Electric.. 11 SO 1180 !179%!179%'+ %
12 10%i 10%' 11 ..' 200lC,en Elec w 1..I 11 11 11 I 11 | .. .

13% 8%' 14%! 14%! .J 5500lQen Motors... .! 14%! 14%! 14%l 14%! ..

100 79%! 96 96%! 7| 200lG M db pf 7 pel 96 96 96 96 + 1 }
ivz% usa < i»vs < ii>u<.imr.ei nros pri sr'asi sr^i sti1* . %.

8*4 6 6%! 7 ..! 300lOoldwyin PIct.l 6% 6% 6%' 6% ..

4414! 30*41 3?%' 33*41 ..I 400'Goodrlch 34%! 34% 33 3.7
91 80%' 82%! 84 71 1001Goodrich pf...l 82% 82%l 82%l 82% %
35 23 26%! 27 .. [ 200lGranb CM4R' 26 27 26 27 +1%
19% 9% 10% 11 ..! lOOlGrav & Dav... 11 11 11 11
95% 70%) 91 %! 92 7| 900!Great Nor pf. . 92%) 92%| 91%' 91%. %
45% 31% 34% 34% 4' 1000 Great Nor Ore.! 34%! 34%! 34% 34% ..

34 % 22 25 28 lOOlGreene Can C| 25 25 25 25 . %
47 16 46 46% .J lOOiGutf, M & N pf 47 47 47 47 +1
94%' 44% 89 89% . . 400'Gulf States St 89%| 89% 89%' 89%'. %
3% % 1%! 2% .. 700lHahlrshaw KC| 2 12% 2 2%'. % ,

75 55 72 73 3 100 Horn, stake ...| 72 72 72 72 .

24 19% 20%' 21 2i 200|Hudson Motor. 20%1 20% 20%' 20%! ..

23% 10% 21% 21% 1 2001Hupp Motor.. 21%! 21% 21% 21%!+ %
14% 3% 4% 4% .. llOOjHydraul Steel. 5 5 4%i 4% . %
91% 70 80% 81 .. 5001 Houston Oil... 82 82 80%| 31 + %
45 33 36%' 37 .. 1500 Inspiration O.. 35 37 35 37 + 2% ,

5% %! % .. 2700 InterlM)ro C... % % %! %j+ %
12% % %l 1 1200!InterlK>ro C pf] 1 1 %] 1 ..

27% 22% 25%' 26 2 400|lnt Comb Fin*] 25% 26 25%] 25%! ..

26%! 22 23 23% .. lOOUnt Ot North. 23 23 23 23 j-f 1
115%| 79%il05% 107 5 700i Int Harv Co.. 106% jl06% 104% 105% . %
27%' 11 12 12% ..! ROOlInt Her Mar.. 12% 12% 12% 12%!. ^
87% 49 % 52 62% 6 1900'Int Mr r M pf. 53% 53% 51%' 52%. %
19% 11%' 15%' 16% .. 100'Inter Nickel.. 15% lf.%! 1F.%| 15%'+ %
63% 43% 57% 58% .. 600 Inter Paper... 58% 58% 58 58 I. %
32%! 23 23 23% .. 400! inter ft Tran. 23 23 23 '23 (. %
20%! 12%1 16% 16% .. 900! Invincible Oil. 15% 16% 15%' 16% ..

53% 24 44 44% .. lOOllron Products 44%l 44%! 44%! 44% .. ,

3 % % % 19001 Inland Oil A T. %[ % % Hi 1

22% 10 19% 10% .. 200'Jewel Tea .... 19%! 19% 19%' 19%' ..

54% 34 % 49 51 4' llOO.lnnes Hron T. 50 50% 50 60% + %
7%' 2 2% 2% ..I 100!Kansas * Gulf 2%| 2% 2%, 2% ..

30%1 20%; 21%! 22% .. 200'Kan City So.. 21%! 21% 21 %{ 21% 4- %
43% 34 45% 46 .. 300 Kaynor(.I)ft Co 46% 46% 40% 46% -f %
68% i 34% 41 %' 41% .. 1500 Kelly Hpr Tire 42 41 41% 41%j. %
107% 90%; 99 102 8 200 Kel H T 8% pf.100 .100 100 100 '+ 1
111 61 99 101 6 100 Kelaey Wheel. 100 109 1100 1100 . 1
39% 25% 35% 35% .. 13900 Kenneeott .... 33%1 35%! 32%: 36% + 2 <

24%| 6%l 6% 6% .. 200! Key Tire A H. 6%, 6%i 6%l 6%i ..

189 |110 1172 |177 | 7| 200;KrenBe 8 S... 174 171'*. 174 |174%|. % t

FINANCIAL NOTES. UNITED STATES TEE
.

The American Exchange National Bank . ...

has been appointed transfer agent for the opeciat m*patih to Tin
common anil preferred stock* of the AmericanDan Bottle Seal Corporation.

C. V. Holtderber A Co. will keep open their Re\emir receipts and expenditure* as at
uptown htanch office. 475 Fifth avenue, and
ilao their Brooklyn hranrh. 1300 Broadwav. Thle
on Tueeday for the receipt of the Election Receipt* ordinary: month.

rtturns. Custom* 9I.8IA.Tl7
Internal revenue:

The l.*»r»r« tine ann itiiai i ompanv na« in<omn and profit* tax. '... ROT.21!
fiecn appointed transfer aRent for the capital Mlserllnncnii* d.tvtiv.twit
took of the Indnatrlal Motor* Corporation. Mlacellaneoiie revenue 1,174,W>1

o. . ~ . r. Panama Canal toll*. »e 1.44*,2r.flThe f olumMn Trujt ' or^nv W Wn de^ T(i,n| nr,..lnrv 12.72k.24Ssigned trustee of *1,0(K) feoe **'ue 1° Cjtre** of ordinary receipt* over

v;, -InktriB fund conwrtlbla (fold note* ordln*,y (M*h.r*emcn»*of tp. Mentor Company. Inc. (fere** .f ordinary dl.bursement*
H. K MeConnell * Co. have leaned nn an OVer ordinary reeelpl* 1,40? ISO

alyala of the United Mgfit * Railway* Co. Total ordinary disbursement* 91 ,«T0,»8T
flude, Wlmnlll # Co. have prepared a Walanee to-day, Mftl.AI 1.326.

clrculai on Technicolor, Inc. Receipt* and disbursement* for June rearh

I

JNDAY, NOVEMBER 5, 1922.

CHANGE QUOTATIONS
1MBER 4. 1923. * I

1922. 1921. 1920. w

.'earto date 226,298,501 140,884.670% 180,400.383% U

"7=1822.1 ,| /.Closing.-^ |DW.| f- |Op«n- |Hlfh-| Low-| Cloi-| N«t **

Hl»h.| Low, f Bid. A»k. |ln».| Baloa. I | In#. en.. »at. I ln«. |Ch n»».
^

94%| 43 89% £0 71 200|Laclede Gas...l 89% 89%| 89%i 89%|+ % a|
72 56% 68 68%|3% 700|Lchifih Valley 68 68 68 68 . % j.
65% 52% 60 60%3% 400 Lima Locorao. 60 60 60 60 % iw
23% 11 19% 19% .. 6001Loews Inc 19% 19% 19% 19%. % ifl
14% 9 13% 13% 1 1400|Loft Inc 13% 13% 13 13% .. gi
87% 36 54 55 .. 200X0086-Wiles B 54 54% 54 / 54% + 3% w

61 % 25% 55% 55% .. 400 Mack Tr Inc.. 55%| 55% 55% 55% .. y
94%| 68% 91 93 7 200 M T Inc 1st pf 91 91 91 91 +2 N
i07 72 104 106 6 100 Mackay Cob... 104 jl04 1104 104 .. ll(
35% 30% 33% 33% .. 1400 Mas. Copper.. 32% 33%! 32% 33% + 1 0<
40 115% 32% 33% .. 700 Mallinn. & Co. 33%! 33%| 32%l 32% . %
65%| 44 50% 52% 7 400 Man El G ctfs 62% 52% 60%j 50% . 2%
59% 22 57% 58% 2 1200 Man Shirt 58%| 58%, 57% 58 %
50%! 17 32 69 .. 100 M St R. 1st pf 34 34 34 34 . % +

32 5% 17% 20 .. 200 M St R. 2d pf 18 18 18 18 .. L
70 35 67 69 6 300|M St R. pr pf. 684 684 68 68 |. 4 ei

464 22 33% 34 4 2400 Marland Oil... 344 34 41 33%| 33%|. 4 lr
53% 22 54 644 .. 1000 Math. A W... 63% 54 62% 54 + 4 <r

74% 46% 48 48% .. 200 Maxwell Mt A 49 49 48% 48% + % 8(

25% 11 14% 15 .. 100 Maxwell Mt B 14% 14%! 14%! 14% .. P<
.634 101 162 163 8 5400 Mays Dept S.. 159% 1634 158 163 + 4 o1

21% 13% 18%! 184 1 1300 Mclntyre Por. 17%I 18 17%! 18 + % a.

!35 (106% 223 12234 12 8900|Mex Pet 225%t225% 2tl% 224 1% lc
3441 144' 19 1941 6! 64001 Mex Seab 21%! 21%! 19 194 . 1%
324 12 18 19 61 2000!Mex Seab ctfs. 20 20 18% 18% . 1%
34% 25%' 26% 27% 21 1000 Miami Copper. 27% 27% 27 27% + %
16 11% 12% 12%1.20| 2200lMid Sta Oil... 12% 12% 12 12%. 4
454 27 32 32% .. 5800 Midvale S & O 32% 32% 31% 32 . 4 ^
144 5 74 8 3001M & St L new. 8 8 8 8 .. .

19% 74 16% 16% .. DOOIM, K & T w 1. 16% 17 16% 16% ..
'

48% 244 4 34 44 .. 200 M.K4T w 1 pf. 43% 43% 43% 43% + %
25% 16 194 19% .. 700(Mo Pacific ... 19% 19% 194 194 . %
63% 464 544 55 .. 1100 Mo Pacific pf. 55% 55% 5441 544 . 14 f76% 63 70 704 3 100 Mont Power.. 704 704 70 4 704 + 14
25% 12 224 22% .. 1100 Mont W & Co. 22% 22% 22% 22%| ..

"

17% 13 16% 164 1 300 Moon Motor C. 164 164 164 164 + 4 *

11% 9% 10% 11 50c 6900 Mother Lode.. 10% 11 104 U + 4
454 158% 2364 237 7 300 Nat Biscuit .. 2364 237 2364 23t>4j + 4 "

26 118% 124 126 7 100 Nat Biscuit pf. 12f^ 125% 125% 125% . % "

68% 30% 674 67% .. 400 Nat Enam & S 68 68 67% 67%. % Jlj18% 85 116 1164 6 300 Nat I^ead .. 116 115% 116 .. as
7% 3 3% 34 .. 300 N R of M 2 pf 3% 3% 3% 3% + %
194 13% 15 154 600 Nevada Con C 144 15 144 15 + »
S3 54% 81 82 6 300 N Orl, T & M. 81 81 81 81
41% 324 lOOlN Y Air Br... 34 34 34 34
014 72% 98% 99% 5 2000|N Y Central.. 99 99 98%. 98%'
914 51% 87 88 5 100 N Y. C & St L 88 88 88 88 . %
35% 12% 29% 30 .. 1700 N Y, N H & H 30% 30% 29% 29% . %
304 19% 23% 24 2 200 N Y, Ont & W. 244 244 24 24 . .

124 8% 15 16% .. 200 Norfolk South. 16% 164 16%l 164 + 14 °r

25% 96% 120 121
"

7 100 Norf & VVegt.. 120% 120% 120%|120%. %
00% 444 95% 95% 5 1000 Nor Amer Co. 95% 95% 944 95%.. %
47% 38 46 464 3 100 Nor Am Co pf 46% 46% 46% 46% +- % 811

90% 734 85% 86 5 600 Nor Pacific .. 854 85% 854! 85%|+ %
4% 24 24 2% .. 1100 Okla P & Ref.j 24 24 24| 24[. 4

28 12% 22% 23% .. 200 Orpheum Cir.. 22% 23 22% 23
68% 116 148 152 8 200iOtis Elevator.. 150 150 150 160 + 4%
16% 9% 9% 10% .. 1500 Otis Steel 10 10% 10 10 + % ~

42% 24% 38% 39% 2 200|Owens Bottle. 39% 39% 39% 39% + % "

14% 1 1% 2 .. 200 Pac Develop.. 1% 1% 1% 1% ..
^

91% 62% 81% 82 5 1900 Pac Gas A El. 81% 81% 81 81%+ 1% Pf

69% 44% 46% 46% 3 14000 Pacific Oil .... 48% 48% 45% 46% 1% b<

95% 48% 90% 90% 8 9500'Pan Am P & T 89% 90% 88%|90%|+1% er

94% 44 88 88% 8) 600IP Am P & T Bi 87% 88% 86% 88%:+ 1%
00% 90% 100% .. 7! 100 Pen J C pf... |l00% |100% |l00% 100%(+ %
49% 33% 48% 48% 31 2100IPenn R R 48% 48% 48 48% ..

13% 3% 3% 3% .. 400 Penn Sea St.. . 3% 3% 3% 2% %
97 59% 94% 95 5 400!Peoples Gas... 93% 94% 93% 94% + 1% "

40% 19 35% 35% .. 600 Pere Marq 35% 35% 35% 35% ..
01

59% 28% 45 46 2 700|Phillips Pet... 45% 46 45% 46 ..
01

24% 8 12% 12% .. 1200 Pierce Arrow.. 12% 12% 12% 12% + % r<

49 18% 30 30% .. 200!Pierce Ar pf.. . 30% 30% 30% 30% %
12 5% 5% 5% .. 300 Pierce Oil 5% 5% 5% 5%| ..

5(
72 57% 59 59% .. 100 Pitts Coal of P 59 59 59 59 |+ % a

49% 39% 42% 42% 4 100!PiKffly WfJWrly 42% 42% 42% 42% |+ %
41% 23 38% 39 .. 300 Pitts A W Va. 38% 38% 38 38%j+ %
24% 14% 18% 19% 1%; 6001 Pond Cr Coal. 19% 19% 18% 18%l ..

b'
83% 63 84% 84% .. 200! Press Steel Co. 84 84 84 84 + % >«
51 24% 44% 44% .. 1500 Prod & Refin.. 44% 44% 44%| 44% % «

99% 66 98 98% 6 lOOjPub Serv N J. 98% 98% 98% 98% + % v<

39% !105% ;128% 128% 8 1100!Pullman 128% 128% 128% 128% %
53%! 30%! 44% 45 .. 400|Punta A1 Sug. 44% 44% 44% 44% ..

38%! 26%! 29 29% 2 600 Pure Oil 29% 29% 29%! 29% + %
26% 94 !117 118 8 400lRail Steel Spr. 117% 118 117%|llS + %
36% 19% 35 35% 3.41 lOOlRand Mines. .. 35% 35% 85% 35% + % «]
19 13 13% 13% .. 900 Ray Con Cop.. 13% 14 13% 13% + % ">

87% 71 %1 82% 82% 4 3800]ReadinK 83% 83% 82%! 82%. % ln

57 43 52% 53 2 100 Read in* 1st pf 52% 52% 52% 52% ..

51 14 14 15% .. 100 Reynolds Spr. 14 14 14 14 . 1% ln

41 25%| 28% 29 f ..( 3001ReploRle Steel 28% 28% 28 28 ..
f«

14% 1%I 2 2% ..) 3001 Rep Mot Tr... 1%' 2 1% 2 + % <4
78% 46%! 50% 50%! .. 600!Rep Iron A S.. 50%l 50% 50% 50%. %
60% 43 67 57% 3 800|Reynolds T B. 57%' 67% 57 57 .. 'II
67 47% 55 55% 13.89 800'Roynl Dut NY 55 % 55V*! 54% 55% .. tc
20% 12% 18% 19 1 1000 St Jos Lead... 19 Va 19% 19 19 % e:

32% 20%' 27 27% .. 900 St LA San F. 27% 27%| 27 27%;+ % ci
36 20% 36 36% .. 1100 St L Southw.. 36% 36%l 36 36 Vi + % c«
59%| 32%! 58 58% .. 1500 St L S W pf. . 58% 58%| 58 58%'. %
34% 10 21 21% .. 400 Savage Arms. 21%! 21%' 21% 21% . %
0%| 1%i 3% 4 .. 200 Saxon Motor.. 3% 3%| 3% 3%,. %

in »u. ci/. c.v. «>nn Ai. i in.. etc: ci/.l cu.' cli

94% 59 % 84 % 85% .. 1400 Sears Hoebuckl 85% 85% 84% 85 .1 "

25%. 6 9% 9%i ..i 1100 Seneca Copper 8% 9% 8%! 9%' + 1 tl
12 6%) 8% 9 ... 200 Shattuek Ariz.) 8% 8% 8%: 8% + % «

38%! 18%' 32% 33 2| 4100:Sinclair Cons.) 33 33 32% 33 .. di
02 97%I 99% 101 8i 100 Sinclair C pf.. 99% 99% 99%! 99% .. tr
11%! 9 9% 9% . 200lSkelly Oil 9% 9% 9% 9% f % w

36%! 78% 92% 93 til 1000 South Pacirtc. 93% 93% 92% 92% . 1 b.
28%: 17%! 25 25% . 900lSo Hallway .. 25% 25%: 25 25 % la
71 45% 05% fiti 51 100!So Railway pf. 66 66 66 66 4- % y,
58 45% 58 58% 3 tiOOiSterlinfr Prod.| 56%) 57%! 56%) 57% -1- 2% tii
41 1113 128% 135 S| 100 Standard Mill. 180 130 130 130 + 1 u
150% 169 212% 213% 5i 4300 Stand OH. N J 212% '214 211 212% + % w
35 91% 123 124 4| 6100 St Oil of Cnl.. 121 % 124 121% 123 +1% at
90 68 76 80 7| 100'St A Tube pf.l 79% 79% 79% 79%. % d
24 17 19 19% ..( 20G!Spicer Mfsr Co| 19 19% 19 19% . % C(
54% 24% 54%1 54% 4 1200lstew War Spd! 53% 54% 53% 54% + % \t
59% 35%| 53 53% 4 200jStroml>enr Car: 54 54 63% 53% . % .
89% 79% 128 128% rtl%I15700!Studebaker ..128% 129% 128 128% 2% ..

18% 100 117 120 7 100(Studehaker pf.'H8% |118% 118% 118%
8% 3% 7% 7% .. 320o!Submar Boat. 7% 8 7% 7% + %
10% 4% 5% 5% .. 200 Superior Oil .. 5% 5% 5% 5% -f %
39% 26 32 33 .. 200 Superior Steel. 31% 32 31% 32 + 1%

5% 4 100: Terntor CAI'VV. %) % % % . % o.

12% 8% 9% 9% 200 Tenn Cop & C.I 9%' 9% 9% 9%+ % oi
52% 43 48% 48%| 3 2200 Texas Co 48%) 48% 48 48% % t)
67 38% 65% 65%| 4 2400|Tex C.ulf Sulp 65% 65% 65%) 65%. % T
32%! 22 23%| 23%| 1! 800|Tex Par C A O *23% 23% 23 23%|. % h,
.76 24 27 27% ..I 100 Texas A Pac..| 26%; 26% 26% 26% . % r,
20 1315 .. .. .. 4'Texas Pac % T 305 ,310 305 310 %-10 3
67 50% 55%| 65% .. 1100|Tob Products. 56%I 66% 55% 55% 1% .
87V4 76% 81%! 82% 7 200jTob Prod A...I 82%[ 82%| *2%' 82% % ..

35 28% 32% 33 3 3000 Timken R H. 33% 33% 33 33 . % ,,
20% 7% 14 14% .. 1200!Trari*nn Oil.. 14% 14% 14 14% + %
45% 32% .. .. 2 100!Tr & Wins St. 33 S3 33 33 . ,

28 16 16% 17% .. 400j|Jnlon Oil .... 16% 16% 16%|16% ..

U

54% 136 146% 146% 10 1800 Union Pacific.. 147% 147% 146% 146% 4. I, ?'
SO 71% 76 78 4' 100!Union Par pf. 77% 77% 77%! 77%
22 06 113 116 71 100 Pn Tank Par. 116 116 116 116 -f lu d

20 104% 116 .. 71 475 Un Cigar St pf 120 120 1120 120 % e' U
20 104% 115 .. 7 50 Un Cigar St pf 130% 120% 120%]120% + 6% "

62 ,119% 1153% |l55 8 200Tnited Fruit. .|l65 156 15.1 165 .
ft

S6%j 20%| 26 27 .. 100|Un Ky lnv pf. 26 26 26 26 . % 1

87% 43%! 81% 81% .. 1700, Un Retail St..I 82% 82% 81 81% . 1%
39 16%! 30%| 31 .. 100IU8OI PA K 30 30 30 30
78 50 69% 70% 5 lOOfUBCl PA F pf 70% 70% 70% 70%+ %
10% 2% 6%' 6% .. 500;U S Food Prod 6% 6%j 6% 6%+ %
72% 27 67 67% .. 3800 U 8 Ind A1 68% 68% 66% 67 . 1% °

92% r»fi% 87 88 .. 400 U R R A Imp. 86% 87% 86%; 87% + % *

67% 49% 53 153% .. 800!IT S Rubber.. 53 53 52% 53 . % 11
45% 32% 40% 41% .. 200 US 8. RAM. 40 40 40 40 4 1 ,f
49 42% 45%! 46% 3%] 100 USH. 11 ft M pf 46 46 46 46 + % "
111% 82 107 jl07% 5 24000 1T 8 Steel 107% 107%'106% 107 % '

123 J114%I120 121 7 400 U 8 Steel pf... 120 120% 120 120%+ % b
71% 60 65%! 65% 2 2600'Utah Copper.. 65 65% 64%! 65% + 2U. n

23% 9%I 18 19 .. lOOlUtnh Sec 18 18 18 18 . % c

43%! 30%' 39%i 40 13001 Vanadium | 39% 40%! 39% 39% + % b
61 57%: 60 63 .. 600 Van llaalte 58% 61 68%| 61 1+ 3 b
.00 90 39 101 7 100, V Raalte 1st |if 99 99 99 99 . 1 w
94% 43 200 Val.CAC... 59% 59% j 59% 59% + % '

.86 66 .. .. 6 100 V I. C A C pf 85 85 85 85 I. 1 '

14 6% 13% 13% .. 21JJ0 Vivaudou 13% 13%! 13% 13%! .. jn
14%| 6 10% 10% .. 1000'Wabash 10% 10%! 10% 10% . % '»
35%' 19% 30 30% .. 200 Wabash pf A. 30 30 30 30 _ % r

17 10%! u%i u% 1 200 Web A Hellb.. 12 12 11%! 11 %. _] s

98%l 66 % 93 93% 51 200 Wells Fargo.. 94% 94%' 94%! 94% + % b
17% 8% 14% 14% .. 2200 West Md 14% 16 14%' 14% + %
27% 13 26% 26% .. 600lWest Md 2d pf 26% 26% 26%! 26%'+ % e

121% 89 '112 113 7 100!West Un Tel..|112 112 '112 112 I. 1 % '
65%' 48%' 61 61% 4 1600lWestiiiK K AM 61%' 61 % 60%| 61 I. % fl
112 107 111%!lll% 71 100! Western El pf 111 % 111 % 111 % 111 % .. In
16% 6 10%! 11 .. 200 Wheel A L E. 11% 11%| 11 11 ..

V
21% 5 5% 5% .. 10001 White Oil 5%! 5%) 5%| 5% + % n

21% »% 10%i 10% .. 1001 Wick Spen St.! 10%! 10%' 10% 10% ..

10 4% 6 6%' .. 700! Willy" Over. ..| 6 6%! 6 6%|+ % "

49% 24 40 40% .. 2001 Willys Over pf 40 40 40 40 . % r

199% 1137 188 '190 81 100' Woolworth ... 1187% 1187% |187% 1187% + % t'
66% 32% ..! ..| ..| 2001 Worth Pump..| 34 j 84 (34 34 |+ 1 j"

Ex dlv. tEx right*. fin scrip, x Part stock, e In stock, f Part extra. '
: Cash. T

VOTE.Odd lot transactions are not recorded in separate lines unless sales \
" ere made at price outside of the regular range. i .

ASITRY STATy.MT.ZIT. DIVIDENDS.J
~~~~~Block «f Tuy- !v

Nhw Yoxk Ifmut.D Record able. "

%,. ... .. .. , Buckeye I'ipp 1.1nee, q., $2...Nov. 20 Dec. 13 Ii
*«. "I. TI Buckeye 1'lpe LInee. extra, tWashington, D. < ., Nov. 4. ( |2 Nov. 20 Dec, In

rloae of buelneee Novemher J: Hnrt. Hchaffner 4 Marx, q..
Corresponding Corresponding fl.ftO Nov. 1k Nov. 20 11

Period "iriecnl period fiscal Mcrrlmnc Mf«. Co.. q., l',4% Nov. 3 Dec. 1 4
last year year 102* year 1022. Nelld Mill, q $2 u

1.807,473 II71,.">04,928 |07.407.:>fll Nelld Mill extra, 81 .
Reynolds Spring Co., pf., A.

3.823.748 380.812.110 883.800,383 0-. 11 75 Doc. 18 Jan. 1 "

12.400,521 383.081.072 480,744,780 Reynolds Spring Co., pf.. II. C
>« aann *1 7S T w 19 Inn 1

8,061,29* 82,HOP,002 00,090.320 . .

30,50T.^M) 1,100,580,443 1.400.108,803 COFFKK.
*Ran«o of prices

7.230,300r»0,WT,T,70 Openln* lll*h T,nw Close Yea y 7
peoember.. P.70 P.TO 0 03 0.01V «0 P 7*1 1

01.062,040 Marchp. no P. 00 P.40 0.40-4*1 0.K1
21.T14,TOO1,173.634,633 1,20r.,3T!1 003 May 0 34 0 34 6.26 0 24 26 0 33

July 0.00 pnr. O.Ofi 8.03-00 0.04 v

Ing the Treasury In July are Included, September., 8.71 8.71 8.00 8 08-69 8 77 V

>

TOPICS OF WALL STREET.
Bunk Clearing* Inoren*e.

For the thirty-second consecutive
eek bank clearings throughout the
nited States were above the corre>ondingweek of 1921. The total cleargs,according to the Commercial and
inancial Chronicle, were $8,375,472,837,
n increase of 6.9 per cent, over the
r,823,671,214 recorded tor the same!
eek last year. Increases were recorded
the case of every city, the largest

lin being 22.9 per cent, for Detroit,
here the total was $95,856,160, against
'8,000,000 last year. The Increase in
ew York was 2.3 per cent., the total
-ing $4,054,000,000, against $3,984,200.)0last year. »

'

Limn'* Unfilled Order*.

Unfilled business on the books of the
ima Locomotive Works at present are
dimated at about $14,000,000, assur-
ig the company capacity operation for
le next eight months. The contracts in
>me cases call for delivery of new

C new facilities which are expected to
rid 50 per cent, to Lima's capacity, is
ioked for about the first of the year.

Position of Atchison.

Chicago advices yesterday quoted an
aerating official of the Atchison. Topeka
rid Santa Fe as saying that his road
now in excellent shape. It was

linted out that present traffic rep
sentsa high record for the road,

hich has no embargoes or congestion
freight right now. Motive power is

ported normal and only 4.69 per cent.
rolling! stock is in bad order. Shop

irces are placed at 100 per cent, of
irmal, which is considered remarkable
view of the fact that Atchison took

s place among the stand pat carriers
rainst the striking shopmen.

May Department Stores Gains.

A further four-point rise of May DetrimentStores in the short session was

companied by reports that at the board
eetlng to be held on November 8 the
rectors will declare a stock dividend
l the common, split up the shares, and
sclare a cash dividend on a basis betrthan 12 per cent, on the common
lares at present outstanding.

Bnckeye Has Extra Dividend.

Directors of the Buckeye Pipe I,ine
ompany, a member of the Standard
il group, have declared an extra divimdof $2 a share in addition to the
srular quarterly disbursement of $2,
>th payable December 15 to stockhold

sof record Novemer 20.

Associated Dry Good*.

Recent strength is stock of Associated
ry Goods Corporation has been based
: the expectation that its sales and net
irnings for the current year will ex'edthose'of 1921, in which net sales
nounted to $75,471,000 and profits $3,)1,952,equal to approximately $10.26
share on the $12,985,000 common

ock. The improvement came chiefly
the last quarter, sales early in 1922

iving been under those of the preceding
ar. The year's profits will be in

easedby the enhanced value of in
ntoriesas well as bijraer sales.

Chicago Pneumatic Tool.
October business of Chicago PneuatloTool Corporation was the largest

' any single month since 1918. The
icreased activity is directly traceable
the building boom, according to those
close touch with the company's afdrs.Net earnings for October after

larges and taxes were at an annual
ite of more than $10 a share. The
Ireetors of the cjmpany are scheduled
» meet next wei k. at which time it is
cpeoted that action will be taken In"ooslngthe dividend from 4 to 6 per
!nt" I

Cotton Helt In (looil Shape,
Followers of the market action of
illroad stocks express satisfaction at
le way In which St. Louis and Houtliesternhas withstood the recent llquiationin this group. The road is sai l
> have emerged from the shop strike
ith surplus after charges for Septem»rof $349,111, compared with $282,640
st year, and with $336,611, the ten
ear average. The present part of Its
seal year is considered the best. For
le first eight months of 1922 earnings
ere at the rate of $12.14 on preferred
nd $8.68 on common. The outlook for
Ividends on either the preferred or
immon issues is said to depend on the
ngth of the period, during which the
lanngement deems it advisable to mai.ilinIts plowing In policy.

( rent Lakes ('mil Assured.
That the Oreat Lakes region will reviveIts quota of coal before the close

f navigation la assured, a< cording to
is American Kallroad > ~.«0' latlon.
he total dumped since K< ntem-ber 1
ist is 9,000,000 tons, as against total
>qulrements of 11.000,000 tons. Only
000,000 tons are needed to fill the reuirementstn the next three week*,
vldsnces of the inroads on the produeonof anthracite due to the obseranceof religious holidays are conilnedin figures which show a total of
illy 1,931 cars moved last Wednesday,
828 ears moved on Thursday. Wedneaaywas All Souls' Day, while the foliwlngday was All Saints' Day. Movelentof bituminous on Thursday
mounted to 29,598 cars, an Increase of
,535 over the previous day.

Slock .Hnrkft Comment,

"Now highs for the industrials are in
rder before this advance culminates
nd that regardless of the results of
le election.".Livingston A Co. "The
ist two weeks have demonstrated that
iere is still a great public buying tx»wec
i sight at small concessions which has
eon increased by the action of the
larket on Thursday and Friday.".
lark. ChiIds A Co. "We adhere to the
ellef that the long side of the account!
i the correct one to espouse.".C. i'.
lolssderber A Co. "An oversold market
what many e*i»erienced observers are

ow anticipating.".Keinhard A Henet."We are Inclined xpeet further
nportant liquidation In due course and
I'commend reduction of holdings of
lock at the present time.".Paine, WeberA Co. "We see no reason to adopt
He opinion that the bull market has
tided.".MoClave A Co. "The outlook
nr the Immediate future is not suf-1
Iclently clear to warrant purchases ex-
ept on sharp setbacks.".Prince A
I'hltely. "Profits should be taken on
II sharp bulges.".A. J. Johnson A Co.
We believe substantial gains will be
iade by stocks that have not had the
elatlve advance to which their presentsentitle them.'1.Josephthal A Co.
We recommend a trading position on
be long side with scale buying of good
tocks where opportunity develops.".
'obey A Kirk. "We do not believe that
Vail Street loans have been over-exended.".W.J. Wollman A Co. "We
elieve that the increasing buoyancy of
;eneral business, the strengthening of
lie technical position of the stock mnret.and comparatively low Interest rates
ndlcat" higher security prices.".WillamI.auer A Co. "The absorption
hat the market has developed suggests
hat the underlying strength has been
nderestlmated.".Brumley, Chamberlln
t Co. "The cautlorr being exercised in
.eneral business will not end efforts for
renewal of the advance in the stock

narket.".J. S. Buche A Co. "Some unrrialnflessurround the market, but the
irohahllltles are that It will be firmer

..I<.ntion n nH (Kiif In dim cntiruo fKn

rdlnnry January rise will occur.".
Vrenn Bros. & Co. "There Is nothing
n the money situation to tleter either
ontlnued structural activity or safs Investmentand speculative ventures.".
Ihonnard A Co.

Attractive .m

Preferred Issues
Yielding
8% I

Particulars on Request

Gillespie, Mt>eds &Coi
MEMBERS NEW VORK STOCK EXCHANGE

120 Broadway,, "New York
TELEPHONE RECTOR 6220

HENRY CLEWSMS I
tiansact a gene, al banking fius.nes?.
Thau ollnui In la 'net An rlinpLini #,
i iii<) inun iiiiC'sai uii I>ii5i<nill£ dbbUUIIli
and issue Letters of Credit. They bu;
and sell Stocks and Bonds on N.Y. Stock
Ex. lor cash or ra ry same on 'conservative
terms and invite inquiries. Head office f
11 to 19 Broad SL Bran.hes 358 Filth fAve.: 36 Union So.; 172 Duane SL:
953 Third Ave. and 16 Court St., B'klyn
BEI AI I.IE1) BONDHOLDKB8' MYNDi

Ser%iiig Holders of Defuulted Bonds."
3A Wall Street, N. V. (Hanover 4722.)('anil offers or advantageous exchanges.

N. Y. STOCK EXCHANGE NEWS. i
Mrnibrrnhip Transferred.

Benjamin H. Cahn to Joseph Roaenbaum,Dean, Onattvla A Co., 52 Broadway.
MrnilirrshliM Posted for Transfer.
John H. McCullough (deceased) to JackW. Schiffer; sponsors, George Blumenthal,Stanley J. llalle.
John D. Chapman to Thomas P. Kelly;sponsors, Edward V. Goerz, Warren Ackerman.
Dissolution* of Purtnernhli>*.

On October 31, 1922. Millctt, Roe A Hagen,On November 4. 1922. Pell 4 White.
New Partnership*.

Mlllett. Iloe & Co., October 31. 1922, 53William street.Stephen C. Mlllett, AlexantierV. Roe, Charles Boucher, Ralph H,O'Hara. 'jSailing W. Baruch & Co., November I.1922, 22 William street.Sailing W. Baruch, flEeo Diamond.
Garden, Green & Co., November 4, 1922,43 Exchange placo.Howland W. Pell, EdwardT. White, Allen B. Kendrlck, GeorgeA. Carden, George W. P. Green.

ChanKea In Partnerships.
Clement. Parker & Co., Frederick W.

Parker, retired, effective October 31, 1922.
Dean, Onatlvia & Co., Joseph Rosenbaum,admitted, effective November 2, 1022.
Kstabrook A Co., Roger H. Williams, admitted,effective November 1, 1922.
A. A. llousinnn 4 Co., Sailing W. Baruch,

retired, effective October 31, 1922.
George A. Htthn & Sons, H. B. Holltns,

Jr., retired, effective October 31, 1922.
Kidder, Peabody 4 Co., Albert S. West,

deceased, Interest ceased, effective October
IS, 1922. -- i

I'ell 4 While, George W. F. Green, admitted,effective November 1, 1922.
11. N. Whitney 4 Sons. Harry B. Hollins.

Jr., admitted, effective November 1, 1922.

Proponed Chnnge in Partnership.
Tucker, Anthony A Co., William C. PollIon,to retire January 1. 1923.

IVfw Addresses.
James C. Auchlncloss, at Edward B. Smith

A Co., 5 Nassau street.
Howard Lhuniinond, at Carlisle, Mellick A

Co., 4.'i Exchange place.
Warner A Co.. 11 Wall street.
Henry VV. Warner, at Warner A Co., II

Wall street.
lint eli Offices.

Fenner A Reane (new). New Orleans, La.
(818 Gravler street), resident partners;
(new). New Orleans. J.a. (Hoard of Trade
Building), It. G. Kliigsrulll, manager;
(new), Atlanta (In., .lack Mitrphey. manafter;(new). Nashville, Tenn., T. M. .

Frltchett, nianafter; (new), Fort Smith,
Ark., J. R. Garrison, manager: (new),
Orangeburg, S. C.. I. it. Moses, manager;
(new), Memphis, Tenn., W. E. Hlohmond,
manager.
Jackson llros. A Co. (new), Syracuse,

N. V., William F. Kyan, manager.
Livingston A Co. (ne\)X Norfolk, Va.

(122 Tazewell street), II. O. Smith, manager.
E. Lowitz A Co. (new). Omaha. Neb.

(101.1 Woodmen of the World Building),
George C. Bulloch, manager.
Marks A Graham (new). Jamestown, N.

Y., Fred Sehaefer. manager.
Hhlppee A Ilaweon (new), Springfield,

Mass., Wilbur C. Caldwell, manager.
J S. Rache A Co., St. Louis, Mo., dlseonllnued.
James E. Bennett A Co., Burlington,

loan, dlseontinued.
Bryan, Kemp A Co.. Norfolk, Va.. discontinued.
A. A. Ilousman A Co , Washington, D.

C., dlseontinued.
Sartorlus, Smith A Loewl, New York (518

Fifth avenue), discontinue.

TO ADDRRH8 BOND CU B.

Samuel Instill, president of the Corarutnwealth Edison Company of Chicago,will be the principal speaker at a

meeting of the Bond Club next Friday I
at the Bankers Club. Mr. Insull will 1
talk on "Local Public Utill'y Financing." I

EX DIVLUfcAliJ IAJUjA.

Nov. ft.
Pressed Steel Car pf <1 7ftf
Nov. 0. _

iT
Consolidated Gas Co., q 2.U0
Nov. 10.

American Tobaooo Co 8.09
American Ti.liario Co. II 3 00

Akko< iati-il Dry Good" 1st pf 1.30
Associated Dry Cloodn 3d pf 1.73
Colorado Kuel and Iro.t pf 'J (Hi
(Vntral R. R. of N. J 2.00
Cleveland ft Pitta. guar., q »7<4
Cleveland ft Pitta. spee. Kuar., q 1.30
International Harvester pf 1.7"
Inlnnd Steel Co., q -25
Nat. I'lnamrltna ft Stamping Co 1..30
Btudohakcr Corpn 2.30
Studebaker Corpn. pf 1.73
I-\ W Woolworth Co., q 2 00
Nov. 15.

Deere ft Co. pf., q 73
Unlit ft TraeMmi pf.. q 1 3<l

Hercules powder Co., stock 11011
'lay Dept. Stores, q 2.00
Pittsburgh Steel pf.. q 1.7.3
Pure Oil Co.. q...« *-30
Stent Uroa. pf., q 2.00

SHORT TERM NOTES.

Rale. Hue. Bid. Asked.Yield.
AlCoAm...7 Nov. '2.3 103«< 101 5.4.3
Al<bAm...7 Oct. '3ft 109 J* toftl* ft I9
Amt'otOII. ft Sapt. 2.'3t Ofttf W»t< 9 70
AmS>imTb.7X Juno '2.3 00 100 7 .30
AmTftT ..« I'e'v 100'< 101 5.05
AmThmad 9 Hoe. '2H 102t< 10 5 40
AmTol» ..7 Nov. '2ft 101 101 ...

AnacCop...9 Jan. '20 ioo"a ioo'» 5.99
AnacCop. 7 Jan. '20 M§H 101H 9 14
A-\mOI,td.7!f Apr. -23 loft 10:t«« 9 to

' "»1 ,,*JW mny a -ill
Armottrcv..* amy »»-.

BADRKol 8 Apr '24 10014 100*4 5.25 1

HollTt'an .7 Apr. '2.5 10014 104 6.16
HcthHtK'op 7 July 15.'23 105W 105
MrthMtlCopO An* 48 M'( 93«4 5 03

CnnNnr. ...5 Mar. "25 081* W 5.45 /
CaXrHyCn 514 !><* 22 00 < 100 >4 4 10
OnXrKyfio >» " '« m>'« 10314 3 vi

CnN'rKyOatO An*. '24 10014 100*4 5 40
f'anl'ao A Mar. 2.'3» 101 101 14 5 21
CenAr 6 Fr*». '37 944 05* 7 23

OonOaaNY 7 T>«\ 1, 22 100 100' 4 4.3 1

OpKtp. .8 Fob. 1.3.'24 101 H 102'< 5.50
( VipKtp. . H Fab. 15,'35 103 4 103 H 8 33
ClDlPk 7 July 15,'23 10114 10MS 4 .33

PmlAtlfr 8 Nov. '24 I00H 100*4 5 40

OulRMI.... A July *23 1004 10044 »»u
OulfOII 7 K«h. '33 10314 104
HockVal.,.0 Mar. '24 10014 KH)?4 5.30
lHTCncnv.8 S«p4. '22 07 <4 03

Kani'yTar.O Nor. 15,'23 100*4 101 5 10

KennonoU.,7 Fob. '30 103 «4 103*4 5.27
L*ri«t<*»L.7 Jan. '20 100 4 10114 0.70
UbMcN*L7 May 31 lop 101 O.ho
MorrlnAtCo.7 If Oct.. 1,'30 105 105'4 0 .30
N'aAlawUiarS Nov. 15,'25 101 l» 101 '4 7.30
Srartfto* .7 Oct. 15.'23 101 14 101 14 6.33
AloaaNhcfSI.O An*. 30 97)4 08X 8 25
Knlvnv 8 Oct. '27 105 108 6.55
8thwnHull..7 Apr. '25 102*4 103 5.72
AtPtUn 5H I>«*:. 15.*28 100H 100'< 4.75
HUmloNt.7 Jan. 25,'31 10014 109)< . .

8tandONY«H May '33 105)4 100(4 5.50
HwirtAOo, 5 Oct. '32 94'< 0.3 5.80
»wtftA<3o. .7 Auk.IA.M1 1024 102 *{ 4 SO
VinmmO. 7 Apr. MO 106 H 107X IK)
VklWOtCi Dae. "23 10014 100}< 4.40

RAW SUGAR FUTURES.

ItnnKc of prirpa: Vct«r(kirfl,IllKti. l.ow, Close. rlav.
ixrovibor ...lux n o* .'ton HOT is* ».«*
March 1.21 jf.l 1.20 .i.20-21 3.20

Jig J? & iftS II


